Executive Summary

SERC remains in a strong financial position, supported by solid revenue performance,
disciplined expense management, and a healthy balance sheet. This financial stability
provides the organization with flexibility to manage near-term operating needs while
continuing to support strategic priorities. As the FY2025 audit is finalized, certain balance
sheet classifications will be refined to ensure the financial statements accurately reflect
the nature of SERC’s resources and obligations.

Balance Sheet

SERC’s liquidity position remains very strong, with approximately $545K held in the
operating account and $6M in STIF accounts, bringing total cash and investments to
approximately $7.3M. The current negative balance in Due from Foundation reflects an
auditor entry and is expected to be adjusted upon completion of the FY2025 audit.
Deferred revenue will also be refined as part of the audit process; going forward, activity
will be reported within the refundable advance category, which more accurately reflects
the nature of these funds.

Statement of Revenue & Expenditures

Through April, SERC has received $10.6M in funding, exceeding the budgeted amount of
$10.1M and reflecting a favorable revenue position. Overall expenses remain within budget
expectations, supporting continued financial stability. Program expenses are currently
tracking below budget; however, management has a plan in place to deploy these funds
before year-end in alignment with program objectives and available funding requirements.
Fiscal year to date shows a positive change in net assets of $1.1M.

Update

The amount due to the State of Connecticut has been calculated and will be remitted
accordingly, bringing the outstanding balance due to the State to zero.
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