
SERC-Master
Balance Sheet

As of 10/31/2025

October 2025

Assets
   Current Assets
      Cash & Cash Equivalents
               Payroll Cash Account 980,205
               General Operating Cash Account 1,156,722
               SERC General Fund - STIF 2,564,791
               SERC Operating Reserve - STIF 1,206,767
               Petty Cash 500
            Total Cash & Cash Equivalents 5,908,985
      Accounts Receivable
               Accounts Receivable 1,463,184
               Accounts Receivable - Audit adjustments 181,765
            Total Accounts Receivable 1,644,949
      Prepaid Expenses
               Prepaid Expenses 88,685
            Total Prepaid Expenses 88,685
      Other Current Assets
               Right-of-Use Asset Office Lease 4,152,302
               Security Deposits 7,333
            Total Other Current Assets 4,159,635
         Total Current Assets 11,802,254
   Long-term Assets
      Property & Equipment
               Fixed Assets Equipment 41,331
               Fixed Assets Furniture 7,060
               Leasehold Improvements 615,534
               Accumulated Depreciation (23,513)
               Accumulated Amortization (501,736)
            Total Property & Equipment 138,677
      Long-term Investments
               Due From Foundation 178
            Total Long-term Investments 178
         Total Long-term Assets 138,855
      Total Assets 11,941,109

Liabilities
   Short-term Liabilities
      Accounts Payable
               Accounts Payable   Vendors 311,703
               Accrued Expenses Payable 85,148
               Accrued Vacation 65,947
               Short-term Compensated Absences 66,604
               Loans Payable - Tenant Improvements 491,776
               Due To State of CT 1,168,805
            Total Accounts Payable 2,189,984
      Other Short-term Liabilities
               403 b Match Payable (30,286)
               TRB Payable 10,089
               Exchange 58,190
               Due to Other Contracts 66
            Total Other Short-term Liabilities 38,060
      Deferred Revenue
               Accrued Salaries & Wages 139,434
               Deferred Revenue (935,111)
               Refundable Advance - Grants 8,657,821
               Office Lease - Current Liability 139,550
               Office Lease - Long Term 3,965,202
            Total Deferred Revenue 11,966,897
         Total Short-term Liabilities 14,194,940
      Total Liabilities 14,194,940

Net Assets
   Beginning Net Assets
      Net Assets (2,698,479)
   Current YTD Net Income

444,648
         Total Current YTD Net Income 444,648
      Total Net Assets (2,253,831)

Total Liabilities and Net Assets 11,941,109

Cash - overall increase due to funding coming in
Accounts Receivable - invoices sent to districts and funding partners are being paid
Deferred Revenue - decreasing as revenue earned was recognized
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