Assets
Current Assets
Cash & Cash Equivalents
Payroll Cash Account
General Operating Cash Account
SERC General Fund - STIF
SERC Operating Reserve - STIF
Petty Cash
Total Cash & Cash Equivalents
Accounts Receivable
Accounts Receivable
Accounts Receivable - Audit adjustments
Total Accounts Receivable
Prepaid Expenses
Prepaid Expenses
Total Prepaid Expenses
Other Current Assets
Right-of-Use Asset Office Lease
Security Deposits
Total Other Current Assets
Total Current Assets
Long-term Assets
Property & Equipment
Fixed Assets Equipment
Fixed Assets Furniture
Leasehold Improvements
Accumulated Depreciation
Accumulated Amortization
Total Property & Equipment
Long-term Investments
Due From Foundation
Total Long-term Investments
Total Long-term Assets
Total Assets

Liabilities
Short-term Liabilities
Accounts Payable
Accounts Payable Vendors
Accrued Expenses Payable
Accrued Vacation
Short-term Compensated Absences
Loans Payable - Tenant Improvements
Due To State of CT
Total Accounts Payable
Other Short-term Liabilities
403 b Match Payable
TRB Payable
Exchange
Due to Other Contracts
Total Other Short-term Liabilities
Deferred Revenue
Accrued Salaries & Wages
Deferred Revenue
Refundable Advance - Grants
Office Lease - Current Liability
Office Lease - Long Term
Total Deferred Revenue
Total Short-term Liabilities
Total Liabilities

Net Assets
Beginning Net Assets
Net Assets
Current YTD Net Income

Total Current YTD Net Income
Total Net Assets

Total Liabilities and Net Assets

SERC-Master
Balance Sheet
As of 9/30/2025

September 2025

658,764
223,487
3,238,586
1,202,447
500
5,323,783

1,667,036
181,765
1,848,801

88,685

88,685

4,152,302

7,333

4,159,635
11,420,905

41,331
7,060
615,534
(23,513)
(501,736)

138,677

178
178

138,855
11,559,760

44,866
112,453
65,947
66,604
491,776
1,168,805

——
1,950,452

(30,286)
10,626
57,904

66

38,310

137,606
(648,243)
8,657,821
139,550
3,965,202
12,251,936
14,240,698
14,240,698

(2,949,937)

268,999
268,999

——
(2,680,938)

11,559,760

Cash - overall increase due to funding coming in, $7M received for IDEA in October

Accounts Receivable - invoices have gone out to districts and funding partners, waiting for payment
Accounts Payable - decreased since July, vendors are being paid

Accrued Expenses - increased due to accruals for SPDG and DMHAS

Due to State of CT - increased, as funds are being returned to the state

Accrued Salaries - increased due to payroll from Sept. being paid in Oct.

Deferred Revenue - decreasing as revenue earned was recognized
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