
SERC-Master
Balance Sheet

As of 12/31/2024
12/31/2024 12/31/2023

Assets
   Current Assets
      Cash & Cash Equivalents
               Payroll Cash Account 137,236.58 499,996.69
               General Operating Cash Account 3,833,398.82 3,367,013.87
               Operating Reserve Cash Account 0.00 1,130,290.59
               SERC General Fund - STIF 2,016,150.76 0.00
               SERC Operating Reserve - STIF 1,163,509.73 0.00
               Petty Cash 189.67 500.00
            Total Cash & Cash Equivalents 7,150,485.56 4,997,801.15
      Accounts Receivable
               Accounts Receivable 1,686,937.58 4,184,907.86
               Other Receivables 178,234.71 178,234.71
               Accounts Receivable - Audit adjustments 0.00 0.00
            Total Accounts Receivable 1,865,172.29 4,363,142.57
      Prepaid Expenses
               Prepaid Expenses 58,389.69 54,539.69
               Prepaid Health Insurance 0.00 0.00
               Prepaid Pension Costs 0.00 0.00
            Total Prepaid Expenses 58,389.69 54,539.69
      Other Current Assets
               Due from Other Contracts 0.00 0.00
               Security Deposits 7,333.00 7,333.00
            Total Other Current Assets 7,333.00 7,333.00
         Total Current Assets 9,081,380.54 9,422,816.41
   Long-term Assets
      Property & Equipment
               Fixed Assets Equipment 488,911.15 488,911.15
               Fixed Assets Furniture 80,057.41 78,059.01
               Leasehold Improvements 677,384.20 677,384.20
               Accumulated Depreciation (363,090.50) (363,090.50)
            Total Property & Equipment 883,262.26 881,263.86
      Long-term Investments
               Due From Foundation 50.00 0.00
               Deferred Outflow 0.00 0.00
            Total Long-term Investments 50.00 0.00
         Total Long-term Assets 883,312.26 881,263.86
      Total Assets 9,964,692.80 10,304,080.27

Liabilities
   Short-term Liabilities
      Accounts Payable
               Accounts Payable   Vendors 571,277.58 812,787.27
               Accrued Expenses Payable 57,939.13 57,939.13
               Accrued Vacation 65,947.00 66,820.45
               Short-term Compensated Absences 66,604.26 69,982.30
               Loans Payable - Tenant Improvements 560,155.20 560,155.20
               Due to Fathering Conference 0.00 0.00
               Due to Yancy 0.00 0.00
               Due To State of CT 1,615,203.26 3,422.79
            Total Accounts Payable 2,937,126.43 1,571,107.14
      Other Short-term Liabilities
               Health Ins Payable 0.00 0.00
               Dental Ins Payable 0.00 0.00
               Life Ins Payable 0.00 0.00
               403 b Match Payable (30,285.66) 0.47
               TRB Payable 18,511.40 9,853.15
               Exchange 61,507.88 26,391.11
               FSA Payable 0.00 0.00
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               Due to Other Contracts 65.99 65.99
               Due to Graustein 0.00 0.00
            Total Other Short-term Liabilities 49,799.61 36,310.72
      Deferred Revenue
               Accrued Salaries & Wages 11,674.31 148,452.21
               Net Pension Liability 0.00 0.00
               Deferred Revenue (377,999.51) (60,126.79)
               Refundable Advance - Grants 1,889,742.76 1,889,742.76
            Total Deferred Revenue 1,523,417.56 1,978,068.18
         Total Short-term Liabilities 4,510,343.60 3,585,486.04
      Total Liabilities 4,510,343.60 3,585,486.04

Net Assets
   Beginning Net Assets
      Net Assets 1,814,955.23 1,814,955.23
   Current YTD Net Income
         Total Current YTD Net Income 3,639,393.97 4,903,639.00
      Total Net Assets 5,454,349.20 6,718,594.23

Total Liabilities and Net Assets 9,964,692.80 10,304,080.27

Date: 1/28/2025 9:53:13 AM Page:  2


	BS

