
SERC
UNAUDITED AND PRELIMINARY DRAFT

 Balance Sheet
8/31/2024 vs. 6/30/2024

August 31, 2024 June 30, 2024

Assets:
 
Cash & Cash Equivalents 8,090,460$                               9,483,480$                     
Accounts Receivable (44,748)$                                  97,731$                           
Due from SERC Foundation 55,353$                                   55,353$                          
Prepaid Expenses 31,621$                                   27,771$                          
Other Current Assets 7,333$                                     7,333$                            
Capital Assets - Furniture & Fixtures 354,410$                                 353,799$                         

       Total Assets 8,494,429$                               10,025,466$                    

Liabilities:

Accounts Payable 51,680$                                   525,819$                        
Accrued Payroll and Related Liabilities 183,845$                                 437,111$                        
Accrued Expenses 57,939$                                   297,726$                        
Deferred Revenue 40,187$                                   40,187$                          
Due to Funding Sources 5,471,070$                               5,471,070$                     

       Total Liabilities  $                              5,804,721  $                     6,771,912 

Net Assets:

Beginning Net Assets  $                              4,030,570  $                     3,555,702  
Change in Net Assets  $                             (1,340,862)  $                      (302,148)
 .

      Total Net Assets  $                              2,689,708  $                     3,253,554 

Total Liabilities and Net Assets  $                              8,494,429  $                   10,025,466 
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