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 Balance Sheet
 6/30/2024 vs. 5/31/2024

June 30, 2024 May 31, 2024

Assets:
 
Cash & Cash Equivalents 9,483,480$                               5,065,166$                     
Accounts Receivable 97,731$                                   571,914$                         
Due from SERC Foundation 55,353$                                   55,353$                          
Prepaid Expenses 27,771$                                   28,671$                          
Other Current Assets 7,333$                                     7,333$                            
Capital Assets - Furniture & Fixtures 353,799$                                 353,799$                         

       Total Assets 10,025,466$                             6,082,236$                     

Liabilities:

Accounts Payable 525,819$                                 407,044$                        
Accrued Payroll and Related Liabilities 437,111$                                 340,152$                        
Accrued Expenses 297,726$                                 57,939$                          
Deferred Revenue 40,187$                                   40,180$                          
Due to Funding Sources 5,471,070$                               5,471,070$                     

       Total Liabilities  $                              6,771,912  $                     6,316,385 

Net Assets:

Beginning Net Assets  $                              3,555,702  $                     4,030,570  
Change in Net Assets  $                               (302,148)  $                   (4,265,620)
 

      Total Net Assets  $                              3,253,554  $                      (235,049)

Total Liabilities and Net Assets  $                            10,025,466  $                     6,081,336 
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